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TOGETHER with all and singular the rights, members, hereditaments, and appurtenunces to the same belonging or in any way
incidert or appertaining, including all built-in stoves and refrigeratoss. heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fiatures now or herealter attached. connated or fitted in any mauner,

it being the intention of the parties hereto that all such iistures and equipment, other than household furmiture, be considered a part of
the realty. ' ‘

TO HAVE AND TO HOLD all and singuia; the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other ercumbrances; that the Mostizagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, s successors and assigns,
from and against the Mortgagor and every person whomsoever law fully daiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times ard in the manner therein provided. :

2. That this mortgage will sccure the Morigagee for any additionz] sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiuns, tepairs or other such purposes pursuant to the
provisions of this mortgage, and abso for any loans or advames that may hereafter be made by the Morigagee to the Mortgagoer uixler
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; andd all sums so advanced shall bear
interest al the same rate or rates as that provided in said note unless ctherwise agreed vpon by the partics and shall be payable at the
demand of the Mostzagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercated, insured
aiainst 1oss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any time and in a company or
companies aeplable to the Mortgagee, and Mortgagor does hereby assign the policy of policies of insurance to the Mottgagee an
agrees that all such policies shall be held Ly the Metigagee should it so require armd shall include luss payable clauses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagce by registered nunf; and shoukl the
Mortgagor at any time fail to keep sakd premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such impiovements to be insured in the name of the Morteagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortyaszor fail to do
so.the Mortgazee may. at its option, enter upon said premises and male whatever repairs are necessary and charge the expunses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and naintenance of insurance upon the life of any person ohligated
urcler the indebtedness secured hereby - in 2 sum sufficient to pay the mortwage debt, with the Morlgagee as Leneficiary, and if the

ﬂrtgnimns arg not otherwise paid, the Mortgagee may pay said premioms and any amount so paid shall become a part of the mortgage
cbt.

6. That Mortgaxor agrees to pay all taxes and other public assessnents evied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortuagee immediately upon payment, ard should the Mort-
wagor fail to pay such tixes ared assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgaze. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Maoitrazor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as wistruction progresses, in accordance with the terins and condi-

liufm. of a Comtruction Loan Agreement which is separately executed but is nmade a part of this mortgage and incorporates] hecein by
reference.

5. Thut the Murtgagor will not further encumber the pramnises alove descnbedd, without the pricr consent of the Moitgagee, and
shonld the Mortgarcr so encumber such premises, the Mortgrzee may. at its option. declare the indebtadness hereby secured to be
ininediately due and payable and may irstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortzazor alienate the ssortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage imdebtealness is not prid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moteasge indelteduess, pay the reasonable cost as resueired by the Association for pracessing the
assumnption. furnish the Associstion with 2 copy of the Corntract of 8¢, Bond for Title, or Deed of Coemveyane, and have the interest
rate on the loan balince eaisting at the tine of transfer malified by increasing the intorest rate on the said loan balance to the maxi-
min rate per annum permitted to be charged at that time by applicable Sonth Carelina Law, or a losser increase in interest rate as may
he determined by the Association. The Asssiation will notify the Meortesgor or his purchaser of the vew interest rate anit monthly pay-
ments. arad wall mand him a2 new passhock. Shonld the Mortzagor, of bis Purchaser. fal to comply with the provisions of the within
paragraph. the Mortgagee. st its option. iy declare the indebtedness hereby wured to be immeditely due and payable and may
institute any proceedings necessury to collect said indebtedniess.

10. That shonld the Merteager fail te nuake payments of principal and interest as due on the promissory note ard the same shall be
anpaid for a period of thirty (30) days. or if there should be any falure to ceuply with and abide by any by-lins or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Matessee, atits nption tiy wiite to the Mortzazor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and shonld the Mortuasor fal to rectify said default within the
said thitly Jdays. the Mortgacee, may. at'its option, increase the interost rate ou the an lnlance for the remaining tekm of the loan or
or 2 lesser term to the Tnavinmm rate por annin permitted to be charced Wt that tine Ly applicable sonth Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly piynients w il be adjinted accordingiy.

11, That should the Mortgazor faid to made pavinents of pringipal and interest as due on the promivony note and should any monthly
installment become past due for a period in eveess of 15 days, the Mortgazee may oollat a “Late churge” 1ot to exceed an amount
equal to five (5% ) per centum of any such past due installinent i order to voner the extra expense ircident Lo the handling of such
delinquent payments. '

12. That the Mortgawor berchy assigns to the Morteagee, ils suconars and assizgns Al the rents, isies. and profits accruing from
the mortgaved preinises. rotining the right to collect the sanie so long as the delnt herchy securad 5 not i arrears of payment. but
should any part of the principal indeltaldnesy, or interest, lavwes, or fire itsupance premitiins, be pad due and unpaid. the Mortgagee
may without notice or further procveedings take over the mortgaged preanises, if they shall Le oipiad by a tenant or tenants. and
collect said rents ard profits ard apply the sime to the irdebtedness herely securad, withont liability to acwount for anything morte
than the rents and profits actually collected, Tess the cost of collection and any tonant s authorirad. upon request by Mortgagee, to
make all rental payments direct 16 the Mertzagee, withont liahility to the Maortvaeor. untl] notific] to the contrary by the Morteagee:
and should szid premises at the time of such defaunlt be occupiad by the Morteagzor, the Mortamee nay apply to the Judze of the
County Court or to any Judge of the Comt of Cosimon Heas who shdl be revdent on prosiding in U oty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and ollt such rents and profits, applving said rents, after pay-

:‘n;l.z] the ‘oost of collection, to the morgage debt withont liability © aconnt for anything more than the rents ard profits actually
collected. '

13. That the Mostzavee. at its option, may require the Mortsagor to pay to the Mortgazzee, on the first day of each month until the
note secured hereby is fully pasd, the following sums in addition to the piyments of principal and interest provided in said oote: a s
cqual to the premiums that will neat hecome due amd payable on policies of norluae goaranty insurawe (if applicable}, fire and other
hazard insurance covering the mortgaged property. plus taes and asssincnts net due on the mortgagad premises {all as_estimated by
the Mortaazee) Jess all sums already paid therefor. dividad by the numbter of months to elipse hefore one month prior to the date when
such preminms. taves. and aswssments will be due and payable. such sums to ke held Ty Mortzazee to pay i preminms, fates and
special assessments. Should these paviments exceed the amonmt of paments actually made by the Mortzaze e for Lives, assessments, or
insurance preminms, the eveess may be credited by the Mortzagee on wibsequent paviments to be male by the \orteawor: i, however.
said sumis shall be insufficient to make said payments when the same shall Loednne due and paable, the Morterzor shall pay to the
Mortzater any amomts nevessan to make up the deficiency. The Muortzavor frrthor acrees that at the ol of ten vears from the date
hereof, Modgager mav. at its option. apply for renewal of mortgace garanty or simshar insurance tif applicableY (aering the balance
then remaining due on the mostease debl. and the Morteagor mav. at its option, pay the single prosin 1eqquired for the remaining
vears of the tarm. or the Mortgagee may pay sich preminm and add the <ame to the montzaee debt in which cxent the Morteaeor shall
repay to Morteacee suth pramiinn payment, with interest. at the rate predified i sud promissory rote in egnal monthly installments
over the remaining payient penod.
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